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WEIBO CORPORATION 

 

NOTICE OF ANNUAL GENERAL MEETING OF SHAREHOLDERS  

To Be Held on December 1, 2021 

 
Notice is hereby given that Weibo Corporation, a Cayman Islands company (the “Company”), will hold its annual 

general meeting (the “AGM”) of shareholders at 7/F, No.8 Sina Plaza, Courtyard 10, the West, XiBeiWang E.R. HaiDian District, 

Beijing on Wednesday, December 1, 2021. The meeting will begin at 2 p.m. (Beijing time).  

 

Only shareholders registered in the Company’s register of members at the close of business on November 3, 2021 (the 

“Record Date”) are entitled to receive notice of and vote at the AGM or any adjourned or postponed meeting thereof. At the 

AGM, following resolutions will be considered, and if thought fit, passed as the following resolutions: 

 

1. as an ordinary resolution, THAT Ms. Hong Du shall be re-elected as a director of the Company at this annual general 

meeting and retain office until her retirement pursuant to the Company’s memorandum and articles of association; 

2. as an ordinary resolution, THAT Mr. Daniel Yong Zhang shall be re-elected as a director of the Company at this 

annual general meeting and retain office until his retirement pursuant to the Company’s memorandum and articles of 

association;  

3. as an ordinary resolution, THAT Mr. Pehong Chen shall be re-elected as a director of the Company at this annual 

general meeting and retain office until his retirement pursuant to the Company’s memorandum and articles of 

association; 

4. as a special resolution, THAT, the Chinese name “微博股份有限公司” be adopted as the dual foreign name of the 

Company; 

5. as a special resolution, THAT, subject to the passing of the class-based resolutions at each of the class meeting of the 

holders of Class A ordinary shares with a par value of US$0.00025 each (the “Class A Meeting”) and the class 

meeting of the holders of Class B ordinary shares with a par value of US$0.00025 each (the “Class B Meeting”) 

convened on the same date and at the same place as the AGM, the Company’s Second Amended and Restated 

Memorandum and Articles of Association (the “Current M&AA”) be amended and restated in its by their deletion 

in their entirety and by the substitution in their place of the Third Amended and Restated Memorandum of 

Association and Articles of Association in the form as attached hereto as Appendix III (the “Amended M&AA”).  

 

In addition, the meeting will transact any other business properly brought before the meeting.  

 

Certain biographic information of Ms. Hong Du, Mr. Daniel Yong Zhang and Mr. Pehong Chen is set out in Appendix I 

hereto. 

 

For additional information on certain proposed amendments to the Current M&AA, please see Appendix II attached 

hereto. 

 

Shareholders registered in the Company’s register of members at the close of business on the Record Date are cordially 

invited to attend the AGM in person. Your vote is important.  Whether or not you expect to attend the AGM in person, please 

mark, date, sign and return the enclosed proxy card as promptly as possible, and in any event, not less than 48 hours before the 

time appointed for the holding of the AGM, in the postage-prepaid envelope provided to ensure your representation and the 

presence of a quorum at the AGM.  The ordinary shares represented by all properly executed proxies returned to the Company 

will be voted at the AGM as indicated or, if no instruction is given, the holder of the proxy will vote the shares in his or her 

discretion. Where the chairman of the AGM acts as proxy and is entitled to exercise his discretion, he is likely to vote the shares 

FOR the resolutions.  If you change your mind after you return your proxy card, you may revoke your proxy by voting in person 

at the AGM, or by submitting a notice of revocation of another proxy card with a later date up to 48 hours before the AGM or 

later at the discretion of the Chairman of the AGM. 

 

HOLDERS OF THE COMPANY’S AMERICAN DEPOSITARY SHARES (“ADSs”) WHO WISH TO EXERCISE 

THEIR VOTING RIGHTS FOR THE UNDERLYING ORDINARY SHARES MUST ACT THROUGH THE DEPOSITARY OF 

THE COMPANY’S ADS PROGRAM, JPMORGAN CHASE BANK, N.A. 

 

Shareholders may obtain a copy of the Company’s annual report, free of charge, from the Company’s website at 

ir.weibo.com, or by contacting Investor Relations Department, Weibo Corporation, No.8 Sina Plaza, Courtyard 10, the West, 

Xibeiwang E.R. Haidian District, Beijing 100193, People’s Republic of China, telephone +86 10 5898-3336. 
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By Order of the Board of Directors, 

 

 

 

 

 

 

_/s/ Charles Chao____       

Charles Chao 

Chairman of the Board of Directors 

Beijing, China 

November 3, 2021 
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APPENDIX I 

BIOGRAPHIC INFORMATION OF THE  

RETIRING DIRECTOR STANDING FOR RE-ELECTION 

Certain biographic information of the retiring directors is set forth below: 

Hong Du has served as our director since January 2014. Since February 2013, Ms. Du has served as 

SINA’s Co-President and Chief Operating Officer. Ms. Du joined SINA in November 1999 and worked in 

Business Development until April 2004. From May 2004 to January 2005, Ms. Du served as Deputy General 

Manager of 1Pai.com, a joint venture between SINA and Yahoo! Ms. Du rejoined SINA in January 2005 and 

served as the General Manager of Sales Strategy from January 2005 to March 2005, General Manager of Sales 

from April 2005 to August 2005, Vice President of Sales from September 2005 to February 2007, Senior Vice 

President of Sales and Marketing from February 2007 to February 2008, and Chief Operating Officer from 

February 2008 to February 2013. Ms. Du holds a B.S. in Applied Chemistry from Harbin Institute of 

Technology and an M.S. in management information systems from San Francisco State University. 

Daniel Yong Zhang has served as our director since May 2014. Mr. Zhang has been the Chairman of 

Alibaba Group Holding Limited, a leading digital platform company listed on the New York Stock Exchange 

(NYSE: BABA) and the Hong Kong Stock Exchange (HKEX: 9988), since September 2019, and has served as 

Alibaba’s Chief Executive Officer since May 2015. After joining Alibaba in August 2007, Mr. Zhang served 

multiple senior management roles within the group. He has served as Director since September 2014, as Chief 

Operating Officer from September 2013 to May 2015, and as President of Tmall.com from June 2011 to 

September 2013, and as Chief Financial Officer of Taobao Marketplace from August 2007 to June 2011 while 

concurrently served as General Manager of Tmall.com starting in August 2008 to June 2011. Prior to joining 

Alibaba, Mr. Zhang served as Chief Financial Officer and financial controller of Shanda Interactive 

Entertainment Limited, an online game developer and operator then listed on Nasdaq, from September 2005 to 

August 2007. From 2002 to 2005, he was a senior manager of PricewaterhouseCoopers’ Audit and Business 

Advisory Division in Shanghai. Mr. Zhang is a director of Didi Global Inc., a company listed on the New York 

Stock Exchange (NYSE: DIDI) since April 2018. Mr. Zhang was a director of Sun Art Retail Group Limited, a 

company listed on the Main Board of the Hong Kong Stock Exchange (HKEX: 6808), from January 2018 to 

December 2020, and served as chairman until October 2020. He is a member of the WEF International Business 

Council and the Co-Chair of the Board and Co-Chair of the China board of Consumer Goods Forum. Mr. Zhang 

received a bachelor’s degree in finance from Shanghai University of Finance and Economics. 

Pehong Chen has served as our independent director since January 2016. Before that he served as a 

director of SINA between March 1999 and December 2015. Dr. Pehong Chen is Founder and Chairman of 

BroadVision Group, a global holding company that incubates and invests in cloud, AI, fintech, medtech, biotech, 

healthtech, and other innovative technologies and digital transformation initiatives. Previously, he was Founder, 

President, and CEO of BroadVision, Inc. (Nasdaq: BVSN; acquired by Aurea Software in 2020) from 1993-

2020 and of Gain Technology, Inc. (acquired by Sybase in 1992) from 1988-1992. Mr. Chen received a B.S. in 

engineering from National Taiwan University, a master of science degree from Indiana University and a Ph.D. 

in Computer Science from the University of California at Berkeley. 
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APPENDIX II 

Additional information on certain of the proposed article amendments 

 

PROPOSED AMENDMENTS TO THE ARTICLES 

Art. Under the Current Articles Under the Proposed Articles 

1 
DESIGNATED 
STOCK 

EXCHANGE 

“Designated Stock Exchange” shall mean the 
stock exchange on which the Company’s ADSs 

are listed for trading; 
 

DESIGNATED 
STOCK 

EXCHANGE 

“Designated Stock Exchange” shall mean the 
stock exchange on which the Company’s ADSs 

or Shares are listed for trading; 
 

1 / 
FOUNDER "Founder" shall mean Mr. Charles Chao; 

FOUNDER'S AFFILIATE "Founder's Affiliate" shall mean: 

(a) a partnership of which the Founder is a partner and the 
terms of which shall expressly specify that the voting 

rights attached to any and all of the shares held by such 

limited partnership shall be controlled by the Founder; 

(b) a trust of which the Founder must in substance retain 

an element of control of the trust; or 

(c) a private company or other vehicle controlled by the 

Founder or by a trust referred to in paragraph (b) 

above; 
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Art. Under the Current Articles Under the Proposed Articles 

5(c)(ii) Upon any sale, transfer, assignment or disposition of Class B Ordinary Shares by a holder thereof to 
any person or entity which is not an Affiliate of such holder, such  Class B Ordinary Shares shall be 

automatically and immediately converted (by way of being re-designated) into an equal number of 
Class A Ordinary Shares.  

 

 
 

 

Upon (A) any sale, transfer, assignment or disposition of Class B Ordinary Shares by a holder thereof to any person or entity 
which is not the Founder or a Founder's Affiliate; or (B) a change of control of any direct or indirect holder of any Class B 

Ordinary Shares, including, but not limited to, any person other than the Founder or a Founder’s Affiliate gaining “Control” 
over any of the SINA Parent Companies (e.g. by entering into an agreement with the Founder to jointly control the SINA 

Parent Companies), and even if the Founder or a Founder’s Affiliate remains to have joint “Control” of the SINA Parent 

Companies, all of the Class B Ordinary Shares held by it shall be automatically and immediately converted (by way of being 
re-designated) into an equal number of Class A Ordinary Shares.  

 
“Control” shall mean having (A) the power to control the management or elect a majority of members to the board of 

directors or equivalent decision-making body of, or (B) the power to exercise or control the exercise of 50% or more of the 

voting power (through power of attorney, voting proxies, shareholders’ agreements or otherwise) at the general meetings or 
other equivalent decision-making body of, such corporation, partnership or other entity. 

 
"SINA Parent Companies" shall mean the holding companies of the Company, including New Wave MMXV Limited, Sina 

Group Holding Company Limited, SINA Corporation and any other intermediate holding company(ies) of SINA Corporation 

that may be established in the future. 
 

68 The Company shall in each year hold a general meeting as its annual general meeting in addition to 

any other meeting in that year. The annual general meeting may be held at such time and place as 

the Board shall appoint. 
 

The Company must in each year hold a general meeting as its annual general meeting in addition to any other meeting in that 

year. The annual general meeting may be held at such time and place as the Board shall appoint. 

 

70 The Board may, whenever it thinks fit, convene an extraordinary general meeting. General 

meetings shall also be convened on the written requisition of any two or more members of the 
Company deposited at the principal office of the Company or, in the event the Company ceases to 

have such a principal office, the registered office specifying the objects of the meeting and signed 
by the requisitionists, provided that such requisitionists held as at the date of deposit of the 

requisition not less than one-third of the total voting rights in the paid up capital of the Company. If 

the Board does not within 14 days from the date of deposit of the requisition proceed duly to 
convene the meeting, the requisitionist(s) themselves or any of them representing more than one-

third of the total voting rights of all of them, may convene the general meeting in the same manner, 
as nearly as possible, as that in which meetings may be convened by the Board provided that any 

meeting so convened shall not be held after the expiration of three months from the date of deposit 

of the requisition, and all reasonable expenses incurred by the requisitionist(s) as a result of the 
failure of the Board shall be reimbursed to them by the Company. 

 

The Board may, whenever it thinks fit, convene an extraordinary general meeting. General meetings shall also be convened on 

the written requisition of any one or more members of the Company deposited at the principal office of the Company or, in 
the event the Company ceases to have such a principal office, the registered office specifying the objects of the meeting and 

the resolutions to be added to the meeting agenda and signed by the requisitionists, provided that such requisitionists held as 
at the date of deposit of the requisition not less than 10% of all votes attaching to all shares present in person or by proxy, on a 

one vote per share basis, which carry the right to vote at general meetings. If the Board does not within 14 days from the date 

of deposit of the requisition proceed duly to convene the meeting, the requisitionist(s) themselves or any of them representing 
not less than 10% of all votes attaching to all shares present in person or by proxy, on a one vote per share basis, which carry 

the right to vote at general meetings, may convene the general meeting in the same manner, as nearly as possible, as that in 
which meetings may be convened by the Board provided that any meeting so convened shall not be held after the expiration 

of three months from the date of deposit of the requisition, and all reasonable expenses incurred by the requisitionist(s) as a 

result of the failure of the Board shall be reimbursed to them by the Company. 
 

74 For all purposes the quorum for a general meeting shall be a member or members (or in the case of 
a member being a corporation, by its duly authorized representative) together holding (or 

representing by proxy) at the date of the relevant meeting not less than one-third of the total voting 

power of then outstanding shares of the Company’s ordinary shares that are entitled to vote at such 
meeting. No business (except the appointment of a Chairman) shall be transacted at any general 

meeting unless the requisite quorum shall be present at the commencement of the business. 
 

For all purposes the quorum for a general meeting shall be one or more members (or in the case of a member being a 
corporation, by its duly authorized representative) together holding (or representing by proxy) at the date of the relevant 

meeting not less than 10% of all votes attaching to all shares present in person or by proxy, which carry the right to vote at 

general meetings. No business (except the appointment of a Chairman) shall be transacted at any general meeting unless the 
requisite quorum shall be present at the commencement of the business. 
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Art. Under the Current Articles Under the Proposed Articles 

83(a) Members holding shares have the right to receive notice of, attend, speak and vote at general 
meetings of the Company. Except as required by applicable law and subject to these Articles, 

holders of Class A Ordinary Shares and Class B Ordinary Shares shall at all times vote together as 
one class on all matters submitted to a vote of the members. 

 

Members holding shares have the right to receive notice of, attend, speak and vote at general meetings of the Company except 
where a member is required, by the rules of the Designated Stock Exchange, to abstain from voting to approve the matter 

under consideration. Except as required by applicable law and subject to these Articles, holders of Class A Ordinary Shares 
and Class B Ordinary Shares shall at all times vote together as one class on all matters submitted to a vote of the members. 

 

83(b) Subject to any special rights, privileges or restrictions as to voting for the time being attached to 
any class or classes of shares by or in accordance with these Articles, at any general meeting: 

(i) on a poll every member holding Class A Ordinary Shares present in person 

(or, in the case of a member being a corporation, by its duly authorised 
representative) or by proxy shall have one vote for every fully paid Class A 

Ordinary Share of which he is the holder; and 

(ii) on a poll every member holding Class B Ordinary Shares present in person 

or by proxy (or, in the case of a member being a corporation by its duly 

authorised representative) shall have three (3) votes for every fully paid 
Class B Ordinary Share of which he is the holder. 

Subject to any special rights, privileges or restrictions as to voting for the time being attached to any class or classes of shares 
by or in accordance with these Articles and the applicable rules under the rules of the Designated Stock Exchange, as 

amended from time to time (unless otherwise waived), at any general meeting: 

(i) on a poll every member holding Class A Ordinary Shares present in person (or, in the case of a member 
being a corporation, by its duly authorised representative) or by proxy shall have one vote for every 

fully paid Class A Ordinary Share of which he is the holder; and 

(ii) on a poll every member holding Class B Ordinary Shares present in person or by proxy (or, in the case 

of a member being a corporation by its duly authorised representative) shall have three (3) votes for 

every fully paid Class B Ordinary Share of which he is the holder. 

173 / EXCLUSIVE FORUM 

 
Unless the Company consents in writing to the selection of an alternative forum, the United States District Court for the 

Southern District of New York (or, if the United States District Court for the Southern District of New York lacks subject 
matter jurisdiction over a particular dispute, the state courts in New York County, New York) shall be the exclusive forum 

within the United States for the resolution of any complaint asserting a cause of action arising out of or relating in any way to 

the federal securities laws of the United States, regardless of whether such legal suit, action, or proceeding also involves 
parties other than the Company. Any person or entity purchasing or otherwise acquiring any Share or other securities in the 

Company, or purchasing or otherwise acquiring ADSs issued pursuant to deposit agreements, shall be deemed to have notice 
of and consented to the provisions of this Article. Without prejudice to the foregoing, if the provision in this Article is held to 

be illegal, invalid or unenforceable under applicable law, the legality, validity or enforceability of the rest of these Articles 

shall not be affected and this Article shall be interpreted and construed to the maximum extent possible to apply in the 
relevant jurisdiction with whatever modification or deletion may be necessary so as best to give effect to the intention of the 

Company. 
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Appendix III 

Third Amended and Restated Memorandum of Association and Articles of Association 


